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SUBJECT: STATUS OF 1973 FERROUS SCRAP EMBARGO, POLICY 
DETERMINATION FOR 1974 

REF: BOGOTA 9042 (NOTAL) 

1. FOLLOWING IS FOR POST BACKGROUND INFORMATION AND 
FOR USE IN RESPONDING TO INQUIRIES FROM PUBLIC OR PRIVATE 
SECTORS: 

2. CURRENT EXPORT CONTROLS EXTEND THROUGH DECEMBER 31, 

1973 COVERING APPROVAL OF EXPORT LICENSES THROUGH THAT DATE. 
POLICY GOVERNING SCRAP EXPORTS IN 1974 HAS NOT YET BEEN 
DETERMINED, ALTHOUGH IT WILL BE ANNOUNCED SHORTLY. PRELIM 
INARY ESTIMATES SUGGEST THAT SCRAP EXPORT LEVELS IN THE 
COMING YEAR ARE LIKELY TO BE BELOW THOSE FOR 1973, 

INDICATING CONTINUING WORLD WIDE SHORTAGES OF SCRAP 

IN THE FORESEEABLE FUTURE. RUSH 
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